10A.01 DEFINITIONS
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Subdivision 16a. Expressly advocating. “Expressly advocating” means:_

(1) that a communication clearly identifies a candidate and uses words or phrases of
express advocacy; or

(2)when taken as a whole and with limited reference to external events could only be
interpreted by a reasonable person as containing advocacy of the election or defeat of one or
more clearly identified candidate(s) because (1) the electoral portion of the communication is
unmistakable, unambiguous, and suggestive of only one meaning; and (2) reasonable minds
could not differ as to whether it encourages actions to elect or defeat one or more clearly
identified candidate(s).
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Subd. 37. Virtual currency. (a) “Virtual currency” means an intandible representation of
value in units that can only be transmitted electronically and function as a medium of exchange,
units of account, or a store of value.

(b) Virtual currency includes cryptocurrencies. Virtual currency does not include
currencies issued by a government.

10A.15 CONTRIBUTIONS
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Subd. 8. Virtual currency contributions. (a) A principal campaign committee, political
committee, political fund, or party unit may accept a donation in kind in the form of virtual
currency. The value of donated virtual currency is its fair market value at the time it is donated.
The recipient of a virtual currency contribution must sell the virtual currency in exchange for
United States currency within five business days after receipt.

(b)Any increase in the value of donated virtual currency after its donation, but before its
conversion to United States currency, must be reported as a receipt that is not a contribution
pursuant to section 10A.20, subdivision 3. Any decrease in the value of donated virtual currency
after its donation, but before its conversion to United States currency, must be reported as an
expenditure pursuant to section 10A.20, subdivision 3.

(c)A principal campaign committee, political committee, political fund, or party unit may
not purchase goods or services with virtual currency.
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